ANNAPOLIS

FISCAL IMPACT NOTE

Ordinance: 0-24-23
Title: Issuance of General Obligation Bonds & Bond Anticipation Notes

Date: July 21, 2023

This ordinance authorizes the issuance of new debt and the refunding of outstanding debt.
The City will incur debt service costs over the term of any debt issued; however, the current
budget includes appropriations for current and anticipated debt service. Therefore, this ordinance
has no direct fiscal impact. If the City refunds existing debt, the City will reduce current and
future debt service; however, we cannot estimate the impact of those savings and the affected
City funds at this time.

Prepared by: Jodee Dickinson, Finance Director



