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COMMENTS: 142 DOCK STREET

The property known as 142 Dock Street is comprised of 2 parcels, the larger of which is 2,265 square
feet with the smaller one covering 369 square feet. We have searched the land records back to 1862 as
shown on the attached chain of title and concluded the foilowing.

Parcel 1: Stevens, inc. holds a Leasehold ownership interest in this property subject to a Reversionary or
#*Ground Rent interest which is held by the City of Annapolis pursuant to Lease Agreements WSG
8/254, WNW33/276 and most recently by Confirmatory Lease WNW 104/248 dated 2/25/1925. Title to
this parcel is held subject to the terms and provisions of sald Lease[s], particularly with respect to the
annual payment of $10.00 due on the 1% day of November each year during the term of said 99 year
Lease.

Parcel 2: Stevens,Inc. owns this 369 square foot parcel in Fee Simple free and clear of the terms of the
aforesaid leases.

A visual inspection of the premises seems to indicate that the building on said property appears to cover
- all of the land described in the said 2 parcels, as there is no vacant land at the rear of the property. This
- should be verified by a survey if deemed necessary.

** These Leases appear to create what in 20" documents are referred to as Ground Rents. We have
attached a sample Lease —See liber 1008/527 and a Merger Deed or deed of extinguishment See Liber
1566/563 which terminates the right of the Lessor and or his assigns to collect the Ground rent. it would
appear that these leases do create a ground Rent-or a “rent on the land” not to be confused with a
“Commercial Lease whereby both the land and buildings etc. thereon are rented at “Market Value”.
Thesé are Legal issues, however, and need to be interpreted by an Attorney.

For a better understanding of the legal nature of Ground Rents we refer you to Annotated code 8/805F
and any revisions thereto particularly those made in 2007.

If your office deems this to be a Ground Rent as described in The Annotated Code, a Deed of Merger
from 'The City of Annapolis [The Reversionary Owner} to the Leasehold owner might be a solution. The
means of placing a redemption value on The Rent for this purpose are explained in the Code
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